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6.4.1 Institution conducts internal and external financial audits regularly 

 

The college conducts both internal and external financial audits regularly. 

 

External Audit 

External Audit is conducted by the following agency: 

 

(i) Team of Higher education of Chhattisgarh 

This team of auditors comes occasionally to audit. It is constituted by the Higher Education 

of Chhattisgarh Government. 

 

(ii) Chartered Accountant of the Institute 

The institution has an auditor, who audits annually all the vouchers and bills of the 

expenditure. After 

checking the bills and vouchers, auditing the expenditures, the C.A. generates a certificate for 

the college. 

 

Internal Audit 

Internal audit is done by checking each bill and vouchers by a team of the college. Every year 

the Principal constitutes this team, having one member from economics or from commerce. 

The cashier maintains the cashbook, receipt, bills and vouchers. It is checked by the internal 

team of auditor. 
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A) CONSTRUCTION OF INTERNAL AUDIT COMMITTEE 
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B) UGC AUDIT AND CLEARENCE CERTIFICATE 
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C) IQAC AUDIT AND CLEARENCE COMMITTEE 
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D) RUSA AUDIT/UTILIZATION CERTIFICATE OF EXPENDITURE 
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(E) SELF-FINANCINE / JANBHAGIDARI SAMITI AUDIT REPORT 
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F) DEPARTMENTAL AUDIT 
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